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INDEPENDENT AUDITOR'S REPORT

To The Members of OFG Manufacturing Businesses Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of OFG Manufacturing Businesses Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow
and the Statement of Changes in Equity for the year then ended, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“"1CAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company’s Board of Directars is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial
statements and our auditor’s report thereon. The Director’s report is expected to be made
available to us after the date of this auditor's report.

« Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

« [f, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing te report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company In accordance with the accounting principles generally
accepted in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related te going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to these risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. J

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
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going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our cenclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going cornicern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance reqarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Report on Other Legal and Regulatory Requirements
1.  Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(vi) below.

ol The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A”. OQur report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h. In our opinion and to the best of our information and according to the explanations given to

us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.
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i With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position. (Refer Note 34 to the financial statements);

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. (Refer Note 42 to the financial
statements);

jili. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company (Refer Note 41 to the
financial statements);

iv. a. The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in note 43 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in note 44 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any quarantee, security or the
like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility for all
relevant transactions recorded in the softwares wherein:

a. In respect of one accounting software audit trail feature did not operate from
April 1, 2023 till March 13, 2024; the audit trail feature has operated throughout
the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit subject to above, we did not come across
any instance of audit trail feature being tampered with, in respect of accounting
software’s for the period for which the audit trail feature was operating (refer
note 48 of the financial statements).

b. In respect of another accounting software used for maintaining the revenue
records and the purchase records, audit trail feature was not enabled at the
database level to log any direct data changes, and the software did not have a
feature to log the enabling/ disabling of the audit trail feature at the application
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level; accordingly we are unable to comment whether the audit trail feature was
enabled and operated throughout the year for all relevant transactions recorded
in the software and whether there were any instances of the audit trail feature
been tampered with (refer note 48 of the financial statements).

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 21, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “"Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

Drigitally signed by

Rajt‘sh Kumar Rajesh Kumar Agarwal
Date: 2024.06.25
Aga rwal 20:57:56 +05'30"

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEIG851)

Place: Gurugram
Date: June 25, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of OFG
Manufacturing Businesses Private Limited (“the Company”) as of March 31, 2024 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its businesses, including
adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
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management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference te financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as of March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

1 Digitally signed by
RaJeSh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.25
Agarwal  205822+0530'

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24 105546BKEPE]6851)

Place: Gurugram
Date: June 25, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that-

(i) (a) A. The Company has maintained proper records shaowing full particulars, including
quantitative details and situation of the Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification of Property, Plant and Equipment so to cover
all the items once every three years which, in our opinien, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) The company does not have any immovahble properties and hence, reporting under
clause (i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The Company does not have any inventory and hence reporting under clause (ii)(a) of
the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time during
the year, the Company has not been sanctioned any working capital facility from banks
or financial institutions and hence reporting under clause (ii)(b) of the Order is not
applicable.

(ili) Other than its subsidiaries, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited liability Partnerships or any other parties during

the year.
(Amount in Rs. Lakhs)
Advances in nature of

Particulars loans
A. Aggregate amount granted/ provided during the year to 4.27
employees:

) 1.39
B. Balance outstanding as at the balance sheet date

(a) The Investments made, guarantees provided, and the terms and conditions of the
grant of all the above-mentioned advance to employees in the nature of loans
provided, during the year are, in our apinion, prima facie, not prejudicial to the
Company's interest.

(b) In respect of loans granted or advances in the nature of loans provided by the
Company, the schedule of repayment of principal has been stipulated and the
repayments of principal amounts are regular as per stipulation.

' OFG Manufacturing Bus Limited
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(iv)

(v)

(vi)

(vii)

(c) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

(d) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(e) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period
of repayment during the year. Hence, reporting under clause (iii)(f) is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies

Act, 2013 in respect of loans granted, investments made and guarantees, and securities
provided, as applicable,

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company
by the Central Government under section 148(1) of the Companies Act, 2013,

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’

State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate authorities
during the year. The operations of the Company did not give rise to any liabilities with
regard to Sales Tax, duty of Custom, duty of Excise and Value Added Tax.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been

(viii)

(ix)

deposited on account of disputes as on March 31, 2024.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government autharity.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purpose for which
the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on shart-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) The Company has not taken any funds from any entity or person on account of, or to
meet the obligations of its subsidiaries. The Company did not have any associate or
joint ventures during the year.
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(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this repart.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xii) In our opinion, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177
of the Companies Act, 2013 are not applicable to the Company.

{xiv) Inour opinion the Company is not required to have an internal audit system under section
138 of the Companies Act 2013, hence reporting under clause(xiv) of the Order is not
required,

(xv) In our opinion during the year, the Company has not entered into any non-cash
transactions with any of its directors or directors of it's subsidiary company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is
not applicable.

(b) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred any cash losses during the financial year covered by our
audit whereas the Company has incurred the cash loss amounting to Rs 687.80 Lakhs in
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of section 135 of the act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells

Chartered Accountants
(Firm’s Registration No. 015125N)

H Digitally signed by
RaJ eSh Razjesh Kumar
Kumar Agarwal

Date: 2024.06.25

Agarwal 20:58:48 +05'30'
Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEI&E51)
Place: Gurugram
Date: June 25, 2024
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OFG Manufacturing Dusinesses Private Limited ( formerly known as Ofcons Projects and Serviees Private Limited )

Balance Sheet as at 31 March 2024
CIN No, - UT9929TG201SPTC142256
(Al amounits are in Rs. Lakhs, unless otherwise stated )

Particulars ; Asx} Asat
i 31 March 2024 31 Mareh 2023

I ASSETS
Nor-current assets
(a) Property, plant and cquipment 3y 26,29 142,30
(b} Intangille Asscts 3ih) 1L.60 307
(¢} Financial nssets

(1} Investments in subsidiaries 4 25,136.28 16,245.42

(i) Other financial assets 5 229.95 21590
() Deferred Tan Assets (Net) o 28827 -
{e) Income Tax assets (Net) T 161,76 085
Sub-tatal 25,044.15 16,606,54
Current assets
{a) Finarcial asscts

11) Investments 4 - -

{i1) Trade tecenvables ) 267495

{1t} Cash and cash equivalems 9 164.07

{1v) Bank balances other than (1) above " 362.72 IR 00

{v) Oiher financials pssels 5 - 545
{e} Other current assets 11 60005 41522
Sub-total 380179 311938
Total Assets 29,745.94 19,785.92
1L EQUITY AND LIABILITIES
Fauity
{n} Equity share capital 12 3.25 264
{h) Other cquity 13 25.363.01 1564072
Sub-total 25,366.26 15.643.36
Liabilities
Non-current linbilities
{a) Financial Linbiitics

(i) Borowings 1 - 3140
{b) Provisions 14 3661 4791
(e} Otber non-current lablitics 15 88.62 4165
Sulbetotal 145.23 120.%5
Current liabilities
() Financial libilines

(i) Borrowings 16 1,725.00 215508

{ni) Trade payables 17
- Toral outstanding dues of micro enterprises and small enterprises; and 2804 -
= Total outstanding dues of creditors other tham micro enterprises and small 2,005.53 158177

{iii) Other financial labilities 1] 2555 s
{b) Other current habilitics (Net) 15 44571 25574
(e} Provisicny 14 4.52 153
Sub-total 4.234.45 4,02 1600
Total equity and leabilities 29.745.94 19,755.92
See accompunying notes forming part of the financial sttements 1 to50

In terms of our repoet aeched.

For DELOITTE HASKINS & SELLS
Chartered Accountants

Firm's Registration Number: 0151288

Digitally signed by
RaJ esh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.25

Agarwal 20:55:07 40530
Hujesh humar Agarwal
Partner

Membership No, 105546

Place: Gurugram
Dae: June 24, 2024

For and on behall of the Board of Directors of
OFG Manufacturing Businesses Private Limited

Digitally signed
ASISH R AP LOHES e

Date; 2024,06.25 ot i
MOHAPATRA |3:43:os+05‘30‘ GARG "

Asish Mohapatra Lokesh Garg
Dircctor Director
DIN: Dhbh6246 DIN: 06804212

Place Gurugram
Drne: June 25, 2024

Place: Gerugram
Dane: June 15, 2024
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )

Statement of Profit and Loss for the year ended 31 March 2024
CIN No. - UT4999TG2018PTC 142256

All amounts ar khs, unless otherwise stated
Particilars N For the Year Ended For the Year Ended
= 31 March 2024 31 March 2023
Income
II[ g:;tﬂ?l: from operations 19 4849.58 578681
Cr INCome bi] 7135 2748
NI Total tncome (1+11) 4.920.93 5,814.29
IV Expenses
Purchases of stoch-in-trade 21 181139 ENEIR -
Subcontracting charges 22 9376 1.958:80
Change in mventonies of stock-in-rade i} - 314
Employee benefits expense n 634,51 644,51
Finauice costs 25 191.77 6T 8T
Depreciation and smortisation expense 3 1218 2386
Onher expenses %% 841,68 661,92
Total expenses (1Y) 4‘413,31 ,592.02
W Profit/{Loss) before tax (11 - 1V) 4751 (77773}
VI Tar expense
Current tax - -
Deferred tax charge! (credin) [ (2R 99 -
Tutal tax expense (286.99) -
VI Profit/{Lass) fur the year (V- V1) 73453 77773
VT (her comprebensive Incomei{loss)
Tenns that will not be rechissified 1o profit or loss
(i) Remeasurement of net defined benelin lability i) (5.09) {609y
(1) Income-tax relating 1o above iem 128 -
Other comprehensive incomerloss) (381} 16.0%)
IX Total comprehensive Profitf| Loss) for the year (V11 + VI11) 710.72 (TR3IE2)
X Earnings per equity share
- Basic (in Rupees) 27 2248 14 (2,950.55)
- Diluted (in Rupees) 230708 (3,56741)
See accompanying nofes Torming part of the linancial statements 1to 50
In terns of our repemn antached, Fur and on hehalf of the Board of Directors of
For BDELOITTE HASKINS & SELLS UFG Manufacturing Businesses Private Limited
Chartered Accmmianis
i i i HS125N . z
. S s | OKESH s
ajes Aafi MOHAPAT nomoaTas by LOKESH GARG
Kumar Agarwal Date: 2024.06.25 GA RG Date: 2024.06.25
Date: 2024.06.25 RA 19:42.43 +0530° 19:31:50 +0530"
Agarwal  zesss2aosac o
Hajesh Kumar Agarwal Asish Mohapatra Lokesh Garg
Partner Director Dhrector
Membership No 105526 BN 00666246 DIN: (6804212
Place: Curugram Place: Curugram Place. Gurugram
Diate. June 25, 2024 Date: June 15, 2024 Date: June 23, 3024
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OFG Munufucturing Dusinesses Private Limited ( form erly known as Ofcons Projects and Services Private Limited |
Statenent of Cash fows for the year eoded 31 March 2024

CIN Na. - UT4999TGI0I8PTC 142256

(AN amaunts are in Bs. Lakhs, unless otherwise stated)

Particalars

Forthe Year Ended
31 March 2024

For the Year Ended
31 March 2023

Cash Mow from (used) in speraling netivilies:
Net Profit'less for the year before tax
Adjostment for =

Deprecintion and amortsation expense
Finance cost

Provison for Expenses

Employee stock compensation expense
Propeny, plantand equipment written off
Sundry Halalnce Writien ofT

Interest received on bank deposins

Provison for Gratuity

Provasion for Leave enchashment

Provasion for doubiful trade recenvables
Liatulities no bonger required - Written back

Operating cash Now belore working capital changes

Adjustiments for working capital changes:
(Increasel’ Decrease in trade recenvables
{Increasel Decrease in other current asscls
(Inerease)’ Digcreasa in oiher financial assets
(Increase)/ Decreass i invenon es

Increase’ {Decrease) m other cusrent Labilites
Inerease’ (Decrease) in other financial habilities
Increase’ (Decrease) in trade payables

Increase’ (Decrease) i provisions

Cash generated Trom/ (used) in operations
Incame tax pard inet)
MNet cush Mlows From [ (used) in operating activities (A)

Cath Mow used in investing activitiess

Capital expenditure on propesty, plant amnd equipment
Investment in hink deposiy

Interest received on bank deposits

Proceads from sale of fived Asset

Pavment for the scquisitson of ssbsdiary com pany
Net cash wsed in fnvesting activities ()

Cash Now from fnanciog sciivities:

Proceeds from tssue of share eapial (neluding secunties premiam)

Procesds from short-term borrowings
Repayment of shori-term berrowangs

Finance Cost

Net cash generated from finuncing activities ()

Net increase/{decrease) in cash and cash equivalents (A+B )

Cash and cash equivalents at beginnimy of year
Cash and cash equivalenis at end of year

Notes:

447 54

1218
191,77
1258
6036
11488
180,74
138 761
15.3%
olo
7064
(2749

1,040,958

{418.62)
(316539)
18.449)

18998
(14.39)
42527
1168
H60.67

(101 %2y
75878

{958)
{2412}
24 82

(5.9 86}

(9,000.34)

BA92 18
70000
(1.1&] 45)
(158 761
837197

13038
33 64
164.07

1177 73)

23 Be
167 81
1157
38.16
(5.10)
2um
5958
(% 88)

1512.44)

(345.02)
21063
26699

34
(199,33)
(1033 04)
1.056.91
1739

(50,36)
(% By

I-ﬂ T,!SI

(15711)
(13500
2017
1435
{13,600 00)
(14,0

e LIS

14,646 51
300
(615 74)
(167 &7)

14,492.90

64 25)
a7 93
33.69

1 Statement of cash Mows has been prepared under the indirect method s set outin the Tnd AS 7 "Sttement of Cash Flows™ as specified in the Companies (Indizn Accounting

Standurds) Rules, 2015

2 Caoh and cash equivalents inclhisled in the Staternent of Cash Flows comprise the following

Particulars

Balances with banks
= m current sccounts | Refer note )

OFG Manufacturing Businessef Private Wmited

Authori

gnatory

For the Year Ended
31 Mareh 2018

For the Year Ended
31 March 2023

164.07
164.07

1369
33.69
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OFC Manufacturing Businesses Private Limited { formerly known as 0 fcons Projects and Services Private Limited )

Statement of Cash Mows for the year ended 31 March 2024
CIN No. - UT4999TG2018PTC 142250
(Al amounts are in Hs. Lakhs, unless otherwise stated)

3. Changes in Tabilities arising from financng agtivities

Ason | Aprit, 2023 Soaat llem Asan 31 Mareh 2024
Inllaw Ouiflow
Tiormowings - Current 2.186.45 T00.00 116148 1,725 .00
Total lobilities ansing from Fnancing setivities 218645 Rl 116145 1.725.00
Ason 1 April, 2022 P S igw e As i 31 Mareh 2023
Borrowings - Current 2.172.19 63000 61374 2,186.45
Total lrabilies ansing from finencing activities 2.172.1% 630.00 15,74 2, 186,45

See accompanying notes forming part of the fnancial statements

In termms of our report mtache]
For BELOITTE HASKINS & SELLS
Chartered Accountants

1 1o 50

For and on behalf of the Board of Directors of
Manulacturing Dusinesses Private Limited

From's Registraion Number 01151258 Dlgitally Sigﬂ(!d h)’
Rajesh Digitally signed by ASISH ASISH MOHAPATRA
Kumar ~ BeSimmigm MOHAPATRA Date:2024 0625
Agarwa] 205622 40520 £

Hajesh Kumar Agarwal Asish Mobapatra

Partner Director

Membership No. 105546 DIN: D6sa6246

Place: Gurugram Place Gurugram

Date: June 25, 2024
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\

Authorged $ignatory

Date: June 25, 2024

LOKESH 3,/ i5dsican

Date: 2024 06,25
GARG !9:;2:18 +05'30"
lakesk Garg

[nrector
DIN: 05804212

Place: Gurugram
[ate; June 23, 2024
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OFG Manufacturing Businesses Private Limited | Tormerly known a3 OFcons Projects and Services Private Limited )

Statea ent of changes in Equity for the year ended 31 March 2024
CIN No. - UT4999TGI018PTCI42256
(Al amounts are in Rs Lakhs, unless stherwise stated)

A. Equity Share Capital

Particulars
No. of Shares Amount

Balance as at April 1,2022 13470 135

Issue of equity share capital during the year 12,880 129

Balance as at 31 March, 2003 26,359 204

s

Issue of equity share capital during the vear G,16% 0ol

Balsnce as ot 31 March, 2024 5T 338 |

B. (ither Equity*

For the Year Ended 31 March 2024

Dther equity
Particulars = Reserves and surplus i
Securitics Retained earnings | R ition of share Total oiher equity
premium husedl pavments

Balance as at 31 March, 2022 2,718.19 (938.87) 453 1,827.66
Loss for the vear * (777.73) = (777.73)
Remeasurement of the net defined benefit obligation (net of mx) - {6.09) - (6.09)
Premium on issue of equity shares 14,645.23 - - 14,645.23
Share i ssue cost (0.01) - - {0l )
Share Options Outstanding Accourit - - (48 38) (48.34)
Total com prehensive loss for the year 14,645.22 {TRI.ED) (4R.24) 13,813.06
|Balance as at 31 March, 2023 17.363.41 (1.722.69) = 15,640.72
Profit for the year - 734,53 - T34.53
|Remeasurement of the net defined benefit abligation (net of tax) - {3.81) - (3.81)
Premium on issae of equity shores 8.991.57 - - 899157
Share issue cost S = -
Shuere Options Outstanding Account = = = =
Total comprehensive loss for the vear H9915T 730,72 - 9,722.29
Balance as at 31 March, 2024 16358498 {291.97) - 15.363.01
* Also refer note 13

See accompanying aotes forming part of the financial statements I to 50

I tepms off our report attached

For BELOITTE HASKINS & SELLS
Chartered Accounants

Firm's Registration Mumber: 0151258

x Digltally signed by
Rajesh Kumar Rajesh Kumar Agarwal

Date: 1024.0625
Agarwal 20:56:45 +0530
Hajesh Kumar Agarwal
Partrer

Membership No 105546

Place : Gurugram
Dave: June 25, 2024

OFG Manufacturing Businesges Privals

For and on behall of the Board of Directors of
OFG Manufacturing Basinesses Private Limited

AS'S H Digrtally signed by
MOHAPAT JSEHMOHAPATA

19:41:50 405'30°

RA

Asish Mohapatra
Dhrector
DIN: (6666240

Place : Gungmm
Dale: June 25, 2024

Lifluled

LOKESH X ok e

Date: 2024.06.25
GARG ‘I;:;l:!l +05'30'
Lokesh Garg
Director

DIN: 06804212

Place: Gurugram
Date: June 23, 2024
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

21

22

Corporate Information

OFG Manufacturing Businesses Private Limited (the ‘Company”) (formerly known as Ofcons Projects and Seryices
Private Limited) is a private limited company incorporated in India on 215t March 2018 under the provisions of the
Companies Act, 2013. The Company is engaged in the business of subcontracting, and tradin ¢ of products such as steel,
cement, other consumables etc. to small and medium enterprise (“SME") centric B2B business entities, Company also
extend services to discover latest tenders via BidAssist portal or mobile apps to SMEs.

The Company is registered under Micro, Small & Medium Enterprises Development (MSMED) Act, 2006.

Material accounting policies
Basis of preparation and presentation of Financial Statements

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Section 133 of the 2013 Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of the 2013 Act.

Basis of preparation and presentation

The financial statements have been prepared on accrual and going concern basis under the historical cost convention
except for certain class of financial assets/ liabilities, share based payments and net liability for defined benefit plans that
are measured at fair value.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company's functional
currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’ and have been rounded-
olT to two decimal places unless stated otherwise.

All the assets and liabilities have been classified as current and non-current as per the Company’s operating cycle and
the other criteria set out in the Schedule 111 of the Companies Act 2013.

The material accounting policies applied by the Company in the preparation of its financial statements are
listed below. Such accounting policics have been applied consistently to all the periods presented in these financial
statements,

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the Company to make estimates and assumptions that affect the reported balances of asset
and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported
amounts of income and expense for the period presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which estimates are revised il the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

Critical accounting judgements and key sources of uncertainty
The preparation of the financial statements in conformity with Ind AS requires the Management to make judgements,
estimates and assumptions that affect the reported amounts of assets and liabilities (including contingent liabilities),

income and expenses and accompanying disclosures. The Management believes that the estimates used in preparation of
the financial statements are prudent and reasonable.

Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise,

OFG Manufaciuring ELg
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including

expectations of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances.

Expected credit losses on financial assets

The impairment provisions of financial asscts are based on assumptions about risk of default and expected timing of
collection. The Company uses judgment in making these assumptions and sclecting the inputs to the impairment
calculation, based on the Company’s history of collections, customer's creditworthiness, existing market conditions as
well as forward looking estimates at the end of each reporting period. Estimates and judgements are continually evaluated.
They are based on historical experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be reasonable under the circumstances.

2.3 Revenue recognition

Revenue from contracts with customers is recognized in accordance with Ind AS 115 when the customer obtains control
of the goads or services, and is thus able to direct the use and obtain substantially all the remaining benefits from the
goods or services, provided a contract with enforceable rights and obligations exists and amongst others collectability of
consideration is probable taking into account customer’s creditworthiness. Revenue is recognized at the amount of the
transaction price, i.e. the amount of the consideration that the Company is expected to collect in exchange for the transfer
of goods and services arranged.

Revenue from work contracts

Revenue recognition from the contract manufacturing where the performance obligations are satisfied over period of time,
is based on “percentage of completion method™, Percentage of completion is determined based upon actual cost incurred
to-date as percentage of the total estimated cost required to complete the project. The cost expended (or input method)
has been used to measure the progress towards completion as there is direct relationship between input and productivity.
If the company is not able to reasonably measure the progress of completion, revenue is recognised only to the extent of
cost ineurred for which recoverability is probable.

Revenue is recognized and measured at the fair valuc of the consideration received or receivable, to the extent it is
probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The company
collects good and service tax (GST) on behalf of the government and therefore, these are not economic benefits flowing
to the Company and hence, excluded from revenue.

Sale of goods

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods have been
transferred to the customer and it is probable that the company will collect the consideration to which it is entitled for the
exchanged goods. The amount recognized as revenue is net of taxes, sales returns and trade discounts. Sale of products
by Company censists of supply of construction materials and other consumables.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference 10
the principal outstanding and at the eflective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.
Unbilled revenue represents value of interest earned in accordance with the contract terms but not billed.

Other operating revenue

Revenue from rendering of services is recognised on the satisfaction of performance obligations, i.e. at a point of time,
which occurs when the control is transferred to the customer and there is no uncertainty as to measurement or
collectability.

Revenue from subscription fee is recognised over the period of subscription taken by the customer. Revenue recognised
over the life of the subscription plan relates to the ongoing services where obligations exist to provide future services.
The amount collected and pertaining to the future periods is classified as unearned revenue.

Other items of operational revenue represents income eamned from the activities incidental to the business and is
recognized when the performance obligation is satisfied and right to receive the income is established as per the terms of
the contract.

cenTEIED TRUE COPY




OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

The Company evaluates whether it is acting as a principal or agent by considering a number of factors, including, among
other things, whether the Company is the primary obligor under the arrangement, has inventory risk, has customer's credit
risk and has latitude in establishing prices. Where the Company is the principal in the transaction, revenue and related
costs are recorded at their gross values. Where the Company is effectively the agent in the transaction, revenue and related
costs are recorded at their net values.

2.4 Other income

Other income is recognised when it is probable that the economic benefit will flow to the Company and the amount of
income can be measured reliably.

Interest income is accrued on time proportion basis, based on interest rates implicit in the transaction.

2.5 Inventories

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and other losses, when
considered necessary. Net realisable value represents the estimated selling price less all estimated costs of completion
and costs necessary to make the sale. Cost is determined on a FIFO basis and includes all applicable costs incurred in
bringing goods to their present location and condition.

2.6 Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any.

The Cost of an item of property, plant and equipment comprises its purchase price, and non-refundable taxes, duties or
levies, and any other directly attributable cost of bringing the asset to its working condition for its intended use; any trade
discounts and rebates are deducted in arriving at the purchase price. All upgradation / enhancements are charged off as
revenue expenditure unfess they bring similar significant additional benefits. An item of property, plant and equipment is
derecognised upon disposal or when no future economie benefits are expected to arise from the continued use of asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the statement of profit
and loss.

Depreciation of these assets commences when the assets are ready for their intended use which is generally on
commissioning. Items of property, plant and equipment are depreciated in a manner that amortizes the cost (or other
amount substituted for cost) of the assets after commissioning, less its residual value, over their useful life.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant and equipment
have been provided on the straight-line method as per the useful life preseribed in Schedule 11 to the Companies Act,
2013,

Further, the management has estimated the useful lives of asset individually costing INR 5,000 or Jess, to be less than one
year and those indicated in Schedule 11, whichever is lower. The management believes that these estimated useful lives
are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation is provided on a pro-rata basis i.e. from the date on which asset is ready for use.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

2.7 Employee Benefits
(1) Short term employee benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within |2 months
after the end of the period in which the employees render the related services are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled, The liabilities are presented as current employee benelit obligations in the balance sheet.
(b) Other long-term em ployee benefits

OFG Manufacturing BusineSes Phyats Limite CEMLL
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Li mited)
Notes to the financial statements for the vear ended 31 March 2024

These liabilities for eamed leave and sick leave are not expected to be settled wholly within 12 months after the end of
the period in which the employees render the related services. They are therefore measured as the present value of
expecied future payments to be made in respect of services provided by the employees upto the end of the reporting peried
using the projected unit credit method. The benefits are discounted using the market yiclds at the end of the reporting
period that have terms approximating to the terms of the related ebligations. Re-measurements as a result ot’cxpcricnc;:
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right
to defer the settlement for at least 12 months after the reporting period, regardless of when the actual settlement is expected
to occur.

(¢) Post-employment employee benefits
The Company operates the following post-employment schemes:

1. Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made at the determined rate as and when services are
rendered by the employees.

2. Defined benefit plans
The Company provides for gratuity which is a defined benefit plan the liabilities of which is determined based on
valuations, as at the balance sheet date. made by an independent actuary using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the
market yield on government securities of a maturity period equivalent to the weighted average maturity profile of
the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability or asset) and any change in the effect of asset ceiling (if applicable) is
recognised in other comprehensive income and is reflected in retained eamings and the same is not eligible to be
reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined benefit
employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on settlement of
any defined benefit plan are recognised when the settlement occurs. Past service cost is recognised as expense at the
earlier of the plan amendment or curtailment and when the Company recognises related restructuring costs or
termination benefits,

(d) Share Based Payments:

The stock options granted to employees of the Company by its parent company is accounted as employee
compensation cost over the vesting period. In accordance with the IND AS 102 Share Based Payments, the cost of
equity-seltled transactions is measured at the fair value of the equity instruments at the grant date using the graded
vesting method. The share based compensation cost is recognised over the vesting period on a straight line basis.
The expense or credit recognised in the statement of profit and loss for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
expense.

2.8 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of ene entity and a financial liability or equity
instrument of another entity.

Initial recognition:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of finaneial assets and financial liabilities (other than financial assets and financial liabilitics at
fair value through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets or
financial liabilities. as appropriatc, on initial recognition.
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

Investments in the equity instruments issued by subsidiary are measured at cost less impairment at the time of initial
recognition in the financial statements.

Subsequent measurement:

(a) Financial asscts carried at amortised cost: A financial assel is subsequently measured at amortised cost if'it is held
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): : A financial asset is
subsequently measured at FVTOCT if it is held not anly for collection of cash flows arising from payments of principal
and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised
gains and losses arising from changes in the fair value being recognised in other comprehensive income.

(c) Financial assets carried at fair value through profit or loss (FVTPL): A financial asset which is not ¢classified in
any of the above categories (i.e. amortised cost or through other comprehensive income) are subsequently measured at
fair value through profit or loss.

(d) Financial liabilities at amortised cost: Financial liabilities are subsequently measured at amortized cost using the
effective interest method, For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximale fair value due to the short maturity of these instruments,

Derecognition of financial assets: A financial asset is primarily derccognised when:

1. the right to receive cash flows from the asset has expired, or

2. the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a pass-through arrangement; and (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of
derecognition and the consideration received is recognised in Profit or Loss.

Derccognition of financial linbilities: A financial liability is derccognised when the related obligation expires or is
discharged or cancelled. The difference in the respective carrying amounts is recognised in the Statement of Profit and

Loss.

Impairment of financial assets: The Company recognizes loss allowances using the Expected Credit Loss (ECL) for
the financial assets which are not measured at fair value through profit or loss. In relation to loss allowance for financial
assets (excluding trade receivables), ECL’s are measured at an amount equal to 12-month ECL, unless there has been
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL., Impairment
loss on investmients is recognised when carrying amount exceeds its recoverable amount.

2.9 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity sharcholders
by the weighted average number of equity shares outstanding during the period.

For calculating diluted carnings per share. the net profit attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares.

2.10 Cash and eash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of change in value.

2.11 Statement of Cash Flows
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of transactions of
a non-cash nature, any deferrals and accruals of past or future operating cash receipts and payments and item of income
ﬂt‘lt! expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the company are segregated.

2.12 Taxation
Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable income based
on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences, items that are never taxable / deductible and unused tax
losses [ tax credits.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities
and their corresponding carrying amounts in the financial statements. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
1o be utilised, Unrecognised deferred tax assets are re-assessed al each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred tax relating
to items recognised outside statement of profit and loss is recognised outside statement of profit and loss i.e.in other
comprehensive income.

Deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

2.13 Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying ecanomic benefits will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are measured at the best cstimate of the expenditure required to settle the present
obligations at the balance sheet date and are not discounted to its present value. These are reviewed at each Balance Sheet
date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligations or a reliable estimate of the amount cannot be made.

Contingent assets are not recognised. However, when realisation of income is virtually certain, then the related asset is
no longer a contingent asset, and is recognised as an asset.

2.14 Borrowing Cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for
their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in
the period in which they are incurred.

2.15 Operating Cyele & Current Non-Current Classification

Based on the nature of products and / activities of the Company and the normal time between acquisition of assets and
their realisation in cash and cash equivalents, the Company has ascertained its operating eycle as twelve months for the
purpose of current/non-current classification of assets and liabilities.
The Company presents assets and liabilities in the Balance Sheet hased on current/ non-current classification. An asset is
current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle.

e [tis held primarily for the purpose of trading.

F 2 -y - I
| OFG Manufacturing Busjnesses Private Limited CERT!T'ED TRUE COPY

thorised Signatory



OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

s Expected to be realised within twelve months after the reporting period, or
e Cash or Cash Equivalent.
All other assets are classified as non-current.

A liability is current when:
e Itisexpected to be settled in normal operating cycle.
e It is held primarily for the purpose of trading.
& It is due to be settled within twelve months after the reporting period. or
e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent.

2.16 Adoption of new and revised Indian Accounting Standards (Ind As)

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. MCA has not notified any new
standards or amendment to the existing standards applicable to the company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual
period that begins on or after 1 April 2023.

(i) The Company has adopted the amendments to Ind AS | Presentation of Financial Statements for the first time
in the current year, The amendments change the requirements in Ind AS 1 with regard to disclosure of
accounting policics. The amendments replace all instances of the term 'significant accounting policies’ with
'material accounting policy information’. Accounting policy information is material if, when considered
together with other information included in an entity's financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements make on the basis of those
financial statements.

The supporting paragraphs in Ind AS 1 are also amended to clarify that accounting policy information that
relates to immaterial transactions, other events or conditions is immaterial and need not be disclosed.
Accounting policy information may be material because of the nature of the related transactions, other events
or conditions, even if the amounts are immaterial. However, not all accounting policy information relating to
material transactions, other events or conditions is itself material.

(ii) The Company has adopted the amendments to Ind AS 8 - Accounting Policies, Changes in Accounting
Estimates and Errors - Definition of Accounting Estimates for the first time in the current year. The
amendments replace the definition of a change in accounting estimates with a definition of accounting
estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that
are subject to measurement uncertainty”. The definition of a change in accounting estimates was deleted.
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )
Motes to the financial statements for the year ended 31 March 2024
(Al amounts are in Ks. Lakhs, unless otherwise stated)

Note No. Ha) - Property, plant and equipment

OFG Manufacturing Busines

PrivaleLimited

Description of Assers Computers Office equipment Plant and Total
Machinery

I. Gross earrying amount

Balance as at 31 March 2012 1881 166 = 2247

Additions 1614 22 136,71 155,07

Deletions 60 - 8.5 9.26

Balance as at 31 March 2023 335 S48 128.06 168.25

Additions LR+ - - 9,58

Deletions - - 128.06 128.06

Balance as at 31 March 2024 43.93 5.8 - 49,31

1. Accumulated depreciation

Balance asat 31 March 2022 182 018 - 4.00

Depreciation expense for the year 799 12 1339 2240

Eliminated on disposal of assets .20 - 0.21 041

Balance as at 31 March 2023 161 L.20 13.18 1599

Depreciation expense for the year 0,60 1.1 - 10.71

Eliminated on disposal of assets 13.18 1318

Balance as at 31 March 2024 3121 1.3 - 13.52

111, Net carryving amount (1-11)

As at 31 March 2024 nn 357 - 26.29

Asat 31 March 2023 2274 4.68 T14.88 142.30

MNote No. 3(b) - Intangible Assets

Deseription of Assets Computer Software| Total

L Giross carrying amount

Balance as at 31 March 2022 168 168

Additions 24 204

Deletions = B

Balance as at 31 March 2023 472 472

Additons E )

Deletions = -

Balance as at 31 March 2024 471 172

1. Amortisation Expense

Balance as at 3| March 2022 019 .19

Amortisation expense for the vear 146 146

Eliminated on disposal of nssets - -

Balance as at 31 March 2013 165 1.65

Amortisation expense for the year 147 147

Eliminated on disposal of assets . =

| Balance as at 31 March 2024 3.12 .12

I Net earrying amount (1-11)

As at 31 March 2024 1.60 160

Asat 31 March 2023 307 107
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OFG Manufacturing Dusineases Private Limited ( formedy known as Ofcons Projects and Services Private Limited |
Notes to the fiaancial statensents for e vear eaded 31 Mareh 2024
(A am oty are in Rs. Lakhs, unless otherwise stated |

Note Mo, 4 - Investments

Tarticolar Asat 31 March 2024 Aaat 31 March 2023
Current Non Corrent Current Nem Current

A lvestment in equity instruments

Unqquoted Investiments (all fully poid equity shares) - A1 Cost

E-Mox Maruletunng Private Lamated { 2,313,104 Equity shares of Ra 10 exch | - 121368 121368

(Previous Year-2 3| 5, 104 Equity shares of Rs.10 each |

Samvim Garenents Privals Limited (70,000 Equity shares of Rs. |10 each ) = [LRIEET | {400 00

(Presious Year-T0000 Equity shares of R 10 each)

Wander Tlues { 40,340 FEgquity shares of Rs | 00 each | - 3200 003 2000

(Previous Year-H1340 Equity shares of Rs 100 each)

Tangenne Skies Private Limated ( 5.583 Equity shases of Rs 10 each | - LR - -

[Preveous Year-Mal)

H, G I Ailile Preference Share i in At Cost -

E-Mox Manulacluring Private Limited { 2728677 Compulsany Convertsble Prelerence Share of R 1beach ) = 143174 14374

(Previous Year-172%.677 CUPS shares of R 10 each ) —

. 7 1624542

Note No. § Arat 3 Mareh 2004 A Mamh 3023

Oriher financial assers. Current Nan Current Current TNan Current

Secunty depostt placed wath

- Creditory = (81 (X -

Bank deposits® - 19011 - 10 1L

Inferest aceried but not due on bank deposits = ELN 443 379

Total - 21994 £45 —M

o lien to vendor o8 secunty aganstsupply of geods

MNabe & - Deferred tax

Particulars Asatil March 1024 Agat M Mk 2013
Drefermod tax mssers (DTAY avislng on

« Provision for compensaied absences. Al - 3

- Pronvesion for gpratuty 1222 = 911

= Prowassan for Labour Wel fare Fund n.a3 5

- Brought Forward loss EETHE - 3964 -

+ Provision for doubiful debly 1727 - L] -

0 the difTerence betwesn book halance and tax balsce of propeey., plant and equprment 1392 438

258.27 = A8.00

Less: Valuanon Allowaace = ALN 16 -
Deferred tin Asets (nei) 189.27 - =
Note No. T Ao 31 Manels 2024 Asar 31 March 2013
Tax assets {Net) Current Non Current Current Non Current
Incime o assets [Net) 16176 = 3045
Tolal - 161.76 - 2085
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OFG Manufacturing Rusinesses Private Limited | Tormmerdy knawn s (Heons Projects and Services Private Lioited )

Noies fo the Mnanclal siatements Tor the yesrended 31 March 2024
(Al mamounts are in K. Lakbs, snless othe rwise stated)

Note No. §
Trude receivablos

) Secured, considerad good

b} Unsecured. considered good®

16) Trade Rocesvables which have sigraficant increase 1n crodit nak
Less: Allowance for expecied eredit loss

Total

Asal 31 Murch 2014

Axat 3 March 2023

Current DNow Current Curreat Noa Current
- 11
16749 = 221403 5
[ET3EY x 76 =
{148 48] - 177761 -
167495 - 232702 .

Nete: Credit penod of the Company penerally ranpes between 300120 days. The Company hs tved the practical expodient ol Ind AS 115 (parm 63 kand net adjusted the conmderation for (he effacts of

the finsnang component whare the credit pericd is | yearor less

able from Sun E

*Includes He:2 440 20 Lakhs [ previous vear B, | 862 37 Lakhs)
Kerala(Life
seceived in 2 escrow account and the Company has A ght of

ot Lk under a works contract agreement on boack 1o hock basis for a contract with Govemment of
izion Project). Under the works comiract agrecmient the Company and the customer has entered into an Facruw A

wherein all the pay

pest of payment pphers of mw materials

Sroe the O

of Keralats

Ofthe above, trade recenvables fron Az 3t 1 March 2024 As ot 31 March 2023

’ Non Carrent Current Non Cerrest
= Related Partics 124 4 . 0. -
- Others 200K 5] - i 38 -
Total 3,40 -

* Movement inexpeeted eredit foas:

Az at 31 March 2024

Current Non Current
Balance at the beyinming of the year TG =
Provision recozmised dunag the year 069 -
Total 14845 -

Asai 31 March 2024

Chatstanding for following periods from doe date of payments

Farticulars Less
Nol Due Than &
il

=Y T-Svean

1-1 yeare

puted irmde il i
! & wrade

increass in credit nk
Undixputed trade secervabless credin impaired + =
Dispuled trade recervablev comanbersd good - -
Mhsputed trade recenvabless which have sigmfican
increase n coedil risk
Dsputed trade recenvables- credit impaired 2 7

d poed
which hav

FaT0l 54454

335:52 wam [EER1}
- 918 5136

Legs: Provaseon for expecied crodil Toss

(57181

Tatal Trade Recehvahle T6TOL S4454

N71.77

As at 3 March 23

Chutitanding for foliowing penods from due date of payments

Less
Rartioubry & months Mo than
NotDue  ThauG _':',m 12 years T3 veans Syears Totsl
Undiapmasd wrade recedvables- considered pood S5710 60 an = 23702
Um!iuu.:d ua:i:el.um ables- which hanve significant " = A Ls . 7776
incresse in credin sk
Undisputed trade recesvables- credit impared - - - - =
Dispuled trade recaavables- consaderad pood - - - - s
Dhuspated trad ables wihich b i " . . i
encrease 10 credit nsk
Dt ed trade noceryabiles. ensdit impaired - - & - = - =
Lesy: Prowision forexpected cradt low = {76321 [T - G1.76)
Total Trade Recrivable 44913 61947 80,50 432 > 232702
Nole No. 9
Ax b 3 March 1124 As 30 March 2023
Cash und cash equivalents
() Balances with banks:
= In current accounts 164117 3380
Total 1607 3368
Note No. 1D
Bank balances oiber than % a) above
= In deposit accounts (wath original maturite of more than 3 months but less thes |2 menths) 162,72 33800
Tatal 361,71 Ass.00
Asat 31 March 2024 Asai 31 March 2023

Current SN Carrent Current SNeoa Carrenl
Uneecired, considered good
Lo 1o emplovees 139 - oo -
Advance 10 suppliers 54151 - 2612 -
Balancis with grvemment authonbes -

- Gouds and services L 334 - et -
Prepad cupenses wos - 9E13 -
Other 14 Tk - 2N

Total 600,05 m a15.21 =
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024
(Al s mounts are in Be. Lakhs, unless otherwive stated)

Note 12 - Equity share eapital

Particulars As at 31 March 2024 As at 31 March 2013
Mo of Shares { Hs. in Lakhs) Nii of Shares { Hs. in Lakhs)
Authorised
Frpuity Shares of Rs. 10 each with voting rights 51,600 5.16 51500 .16
Total 51,600 S16 51,600 516
Asat

Particlass As at 3 March 2024 31 March 2023

No. of Shares { Rs. in Lakhs) No. of Shares [ Rs. in Lakhs)

lasucd, subscribied and Tully paid-up

Erpuity Shares of Rs. 10 each with voting rights 32,528 325 26,339 264
Total J1.528 3.25 26359 264
Refer to notes (a) to (d) below

{a) Reconciliation of shares outstanding at the beginning and at the end of the year:
Asat 31 March 2024 As at 31 March 2023

No. of Shares { Rs. in Lakhs) No. of Shares L Rs. in Lakhs}

Particulars

Fauity shares with voting rights:

Shares outstanding ot the begmning of e year 26,339 264 13,470 135
Add : Equity Share issued during the year [refer 6169 061 12889 129
note below

Shores outstanding at the end of the year 31528 328 26,359 .64

Mote: 6,169 Equity shares at face value of Rs 10 each (Previous year 12,889 shares) were issued wo OFB Tech P Lul,

(b} Rights, preferences and restrictions attached to equity shares

The Company has  single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share i the Company”s residunl assets. Each holder
of the equity share is entitled to one vote per share. The equity shares are entitled to receive dividends as declared from time 1o time. The voting nghts of an equity
shareholder are in proportion to his / her share of the paid-up equity capital of the Company.

in the event of liquidation of the Company, equity share holders will be entitled 1 receive the residual assets of the Com pary g after distribution of all preferential
amounts in propostion to the number of equity shares held.

{¢] Shares held by holding company

As at 31 March 2024 As at 31 March 2023
Name .
No. of shares % holding No. of shares % holding
Fquity shares with vating rights
OFE Tech Private Limited (along with its nominces) 32,528 16H0.00) 26,359 | G o0

NotesNo shares have been issucd by the Company for consideration other than cash, during the period of five years i Iy preceding the rep porads.

() Details of sharehalders holding more than 5% of the ageregate shares in the Company

As at 31 March 1024 As at 31 March 2023

Name

No. of shares ¥a holding No. of shares olding
Equity shares with voting rights
OFB Tech Private Limited {along with its 1 32,518 100,00 26,359 10000
() Shares held by Promoters

No. af shares at % of Total | No, of shares a1 31 . 4 change during the
% of Total Sh
Fromstscnant 31 March 2024 Shares March 2023 i ool vear

(OFB Tech Private Limited (along with its 33698 100 00 26,359 100.00
nominees) o

OFG Manufacturing Businesses
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024

(A amounts are in Rs. Lakhs, unless otherwise stated)

Note 13 - (iher Equity®

Particulars

Reserves and surplus
Securities Premivm
Retamed eamnings

As at 31 March 2024 As at 31 March 2023

26,354 98 17.563.41
(49197 (1.722.69)
25.363.01 15,640.72

*For movement dunng he year in other equity. Refer Statement of Changes i Equity’
Nature and description of reserve:

(i) Securities Premivm:-

Securities premium is used to record the premium on issue of shares. The reserve is utilised in | wath the p of the C; Act, 2013,

{ii} Retained Farnings:
Retamed Eamings represents the undistributed profits of the Company, negative balance represents accumulnted losses,

OF G Manufacturing Businesses Private.Limited
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects snd Services Private Limited |
Notes to the financial statements for the year ended 31 March 2024
(AN amomnts are in Rs. Lakhs, unless otherwice stated)

Note Nou 14

Provisions

As ot 38 March 2024

As at 31 March 2023

Current Non Current Current Nom Curreat
Provision for employee benefirs
Compensated absences L6Y 1087 044 19
Gratuity (refer note 294 283 4574 (K] 3595
Total 4.52 2661 .53 47.91
Note No. 13
Oiber Babilities As ot 31 March 2024 As ot 31 March 2023
Carrent Non Current Current Nom Curvent
= Lnearned revenue ERRA] Y61 1al.10 4165
- Advances received from customers LE T - 47.59 =
- Slatutory dues payahle BT 8D - 47.05 -
Total H5TI .62 15574 165
Nate No, 16
Borrowings A st 31 March 2024 As at 31 March 2023
Current Non Current Current Non Current
Unsecured Borrowings
From felfow subsidhary company - - 100,05 340
From holding company 1,725.00 - 205500 B
Total borrowings L’l& = ].ISE& J1.40
Asat 31 March 2029
FParticalars As at 31 March 2024 Rate of interest Tenure Nature of loan Security
OFB Tech Private Limted 1,725 00 10.00% perarmum | On Demand WenL Unsacured
Tota -
A an 31 March 2023
| Particualars As at 31 March 2023 Rate of interest Tenure Nature of loan Securily
Oxyeo Financwls Services Ma Lid 13145 16900 per annum 30 Months Term Laan Unsecured
OF 1 Tech Private Limted 2,055 00 H.00% per annum On Demand weDL Unsecured

Total

L,186.45




Note No. 17 - Trade Payables

Partidalsrs As a1 31 March 2024 As ar 31 March 2023
Current Nom Current Curreal Non Current

Trade payable towards -

1) Total outstanding dues of micro enterprises and gmall enterprises 2514 = - =

i) Total outstanding dues of creditors other than micro enterprises end small enterprises® 200553 - 1,581.77 -

) Dzputed dues of micro enterprses and small enterprises -

) Disputed dues of creditor orher than micro emerprises and small eaterprses

Total 2.030.67 - 156177 -

* Amount payable to related party Rs 1,859 Lakhs s on March 31, 2024 (Previous vear R, 1,502 Lakhs) refor aote 30,

Refer note 31 for disclosure of far values in respest of financial Tiabalmes measured 21 amormised cout and analysn of ther matunty profiles:

As ut 31 March 2024
Outstanding for following periods from due date of paymeniy

Particula M han 3
o Less than 1 year 1-2 years 23 vears 'ﬂ;‘.lﬂ.!n Tital
MSME 2814 - - - .14
Others 200178 338 - = 2.005.53
Disputed dues- MEME - - 5 - &
Disputed dues. Others - - - - =
2,029.92 375 - s EXTCES
As it 31 March 2023
Outstanding for following periods from due date of paymenis
Partjeebers Less than | year 1-2 years 2-3 years Aoreien:) Tatal
years
MSME - - . = =
(hhers 1,574 52 705 028 - 138177
[nsputed dues- MSME - = = = =
Disputed dues- Others = - = = -
1,574.582 7.|.|_§ .20 - 158177
Particulars Asal 3] Masch 2024 As at 31 March 2023
Principal amaunt due to suppliets under MSMETD Act, 2006 2314 -

Interest Accrued and due 1o suppliers under MSMED Act, 2006 on shove wmount = -
Payment made to suppliers (other than interest) beyond appointed day durmng the year + -
Iaterest paid to supplicrs under MSMED Act, 2006 = =
Interest due and payable 1o suppliers MSMED Act, 2006 towards payments already made =
Ingerest accrued and remuning wmpiid os ot cnd of the accourting year =
The amount of further interest remaming doe and payable cven in the succeeding years. urtil such -
date when the interest dues as above 2re actually paid to the small enterprise far the purpase of 2
il s a deductible di under section 23 of the MSMED Act, 2006

Note Dues to Micr and Small Enterprises have been determned to the extent such parties have been identified on the basis of information collected by the rmanagement Thes has been
relied upon by sudstors

Note No. 18 Aot 31 Macch 2024 As at 31 March 2023
Other Financial Liabilitics Current Non Carrent Current Non Current
Employee-related payables 1297 - 1 5.:: ~
(her Listilities 1258 - 115 =
15,55 - 27.51 -
e
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )

Notes to the financial statements for the year ended 31 Mareh 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 19

; For the Year Ended
Revenue from operations

Faor the year ended

31 March 2024 31 March 2023
Revenue from work contracts ( Refer note a) 14711 1,992.59
Revenue from sale of products (Refer note b) 2178493 3127653
Other operating revenue (Refer note ¢) 1.623.54 517.649
A4,849.58 5.750.81
Break-up of revenue from operations:
(2) Revenue from work contracts
Work contracts 147,11 1,992 59
LO47.11 1,992.59
(b) Revenue from sale of products
Industrial steel 1,848,358 231593
Apparel Sales 2311 706,20
Oher Sales 230352
Less: Cther Purchase® 1.996.08 30747 254 400
2,178.93 3,276.53
*The Company has purchased the said goods with an ermangement 1o sale to its Related Party (Refer Note 30)
(e) Other operating revenue
Freight outward 1166 2735
Subscription fecs 392:20 26724
Interest income - -
Service fees 1.219.68 206,49
Other - 16.60
1,623.54 517.69
Note No. 20

For the Year Ended

Other income 31 Mareh 2024

For the year ended
31 March 2023

Interest income from bank deposits ARG 2117
Profit on sale of Property, Plant and Equipment - 10
Interest on Income Tax Refund 232 121
Other Income 30.27 -
T35 27,43_
Note No. 21
ki a For the Year Ended For the year endod
BUpetiseL ol stockeinirade 31 March 2024 31 March 2023
[ndustrial steel 1,761.78 227951
Apparel Purchase 24.10 650,68
Other Purchases 2361 201,73
1.811.49 3,131.92
Note Nn. 22

. For the Year Ended
Subeontracting charges

Fur the year ended

31 March 20124 31 March 2023
Subcontracting charges 931.76 1,958 80
931.76 1.958.80
Note No. 23
For the Year Ended For the year ended

Change in inventories for stock-in-trade 31 March 2024

31 March 2023

Inventorics at the end of the year:
Stock-in-trade of goods acquired for trading -

Inventorics at the beginning of the year:
Stock-in-trade of goods acquired for wading | goods in transit ) s

314

14

MNet d in i tories for stock-in-trad -

314

OFG Manufaclurfng BusifiessedRrivate | imited

CERTITTD TRUE COPY

ikl

0riskd Signatory



OFG Manufaeturing Businesses Frivate Limited { formerly known as (Meons Projeets and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 24

Employee benefits expense

Salaries and wages, including bonus
Contribution to provident and other funds
Employee stock option compensation expense

Giratusty expenses
Staff welfare expenses

Note No. 25

Finance Costs

Interest expense on short-term borrowings

Note No. 26

Other expenses

Rates and taxes

Repairs and maintenance - other
Business promotion expenses
Tusiness ounilory services
Travelling and convevanice expenses

Auditors remunerution

-For stutulory auditor

=For tis auditor

-Out of pocket expenses
Legal and professional charges
Technology support charges
Prowision for Doubtful Debls
Sundry Balunce writeoff

Insurance CxXpenscs
Miscellaneous expenses

For the Year Ended For the year ended
31 March 2024 31 March 2023
53457 57245
1911 1810
6036 iRle
1639 14 85
4.08 0.55
634.51 64451

For the Year Ended
31 March 2024

For the vear ended
31 March 2023

191.77 167.87
191.77 167.87
For the Year Ended For the year ended
31 March 2024 31 March 2023
288 793
0.28 -
R5.52 499.52
64 82 5071
1102 862
6,50 6,50
1.50 150
0.56 020
262,30 156.73
17745 240,07
70,69 3908
180,74 -
622 204
20,70 18,12
91.68 661,92
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OF G Munufactaring Businesses Private Limited | farmerdy known as Ofeons Frojeets ud Services Privale Limited |

Notes fo the finuncial statements for the year ended 31 March 2024
(AR amoumnts are in Rs. Laklis, unbets otberwite stated)

Note 17+ Earning per share

Particulars

For the Year Emied 31 March 20204

Profit (Lo ) for the year arribusable to equity shares {In fakhs)

astc eurming per share (1N}

Fou the year eoded 31 March 2025

THS {T71.73),
Tatal number of equity shares ot the purposes of cafeulming basic eamings per share 32374 206,354
225814 [2.950.5%)

Particulars

For the Year Ended 31 Mareh 2014

For the year ended 31 March 2013

Frofit{Less) for the vear siinbutable Ly equaty shases (In lakhs)

shore

eamings

T8 (172,73
Weighted average number of squity shares for the purposes of ealcul sting diluted
31420 21,801
133708 13E6T ALY

Note 28 - Tazes
{a) T expense
Pantientary Asat 31 March 2024 As at}l Mareh 1023
{a) Current ax
(hy Deferred L charge! (eredt) {2H6.4)
Tatal e =
(b Tas reconciliation
Particalar Av ot 31 March 2024 As st 31 March 2033
Profit before tax HT 4 a7
Applicable Lax raie 25.17%| 2 ]
Income tax expenses calculated al shove rate e (195743
[Lax ellect of;
- Eflzct of permanent differences 1354
= Effect of Tax cxpenses earher year v -
- Defemed Tan Assets oa curment vear lostes = 17004
- Unrecogpused defemed tax on temparary timing diflzrences 4544 1869
Total 1286.99)
i) Income Tax recogoised in other comprehensive income (00T}
Particubary As at 31 March 2024 Mareh 1023
Tax adjusiment on remessurement of delined henefii plan (2% -
Tatal TR | -
Af) i) Deferred Tax Movement
1 (Charped ) oredited to:
4 Balance as at Eiber Balwnce as at
Far i Vi 202534 DIANDTL) 1 April 2023 Profitorloss | comprebensive | 31 March 2024
income
On the difTerence between book kalance and tax (LY 414 (258} 5 113 U2y
bedance of property, plant 2d equpment
Buapght of use assel oTA * . - X
Froniuions for doubifil debs oTA 1770y - 017.74)|
Provisions for doubtful advances OTA - . -
Provision lor emplovee benefit DTA 43% [1E51) 11.2%)| 0541y
Procesung fess amormsalion OTA - - - .
Current invesiment camed at FYTPL (oTL) 3 o = i
Effect of bromht fonuand busmess loss adiasied DTA £ (241 15 = (2411
Total OTA - | 186,991 {128 [288.27))
A Balanee s 3t Ualance as ot
Bar.die Yeardiit:zy DIADTL) | Al 2021 Profit or loss camnprehenshve 31 March 2023
i amme
O the &icrence between bool balance md tax DTA oy @43 . 1435
balance of progety, plant md eqpapment
Right of use msset nTa = -
Provissons for doubiful debls DTA - - -
Proviniens foe doubthul sdvances nTA = 7 i
Provision [or emgloyee benafits DA L8] R 438
Process ) lees amonisation DTA - ¥ -
Curtent investmen| carried ot FYTPL DILy ¥
Effecs of hrought fooward business lows adyusted DTA -
Tolal DTA - - -
(4N (i) Unabsorbed Business Loss that can be carried forward based an the year of arighiation as foliows
Financial year of originatien Finaneial y rar of expiry Ax an 31 March 2024 As ab 31 March 2023
March 31,2019 Marcd - nis
March 31,2020 Maach 31, 2028 M2z
March 31, 2021 Mascti 11, 2024 = 12037
Murch 31, 2022 March 1, 2039 345 066l
March 31, 2023 March 31,2031 Tk 21 T4 21
March 31, 2024 - .
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited ]

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note 29 - Employee benefits plans -Post employment benefit plans

(a) Defined contrilution plans

The Com_;nn! makes contrl bt!'am!s. determined as specified percentage of employee salaries in respect of qualifying employees towards provident fund and labour welfare
fund, which are defined contribution plans. The Company has no obligation other than 1o make the specilied contributions, The contributions are charged to statement of profit
and loss as they acerue, The amount recognised as expense towards contribution to provident fimd and other fund aggrepated 1o R, 19,11 lakhs (Previous Year Bs. 15,10 lakhs
)

Deflined benefit plans (unfunded)
“The Gratuity amount has been ¢
valuation as a! the balance sheet date, carried by an independent actuary

1 based on respecti ployee's salary and the years of employment with the Company. Gratuity has been acerued based on actuarial

The following table sets forth the status of the Grataity plan of the Company and the wneunts recopmised in the Balance Sheat and the Statement of Profit and Eoss,

AL Gratoity
1. Net liahility recognised in the Balance Sheet

Earticulars Asat31 March 2024 | Asat31 March 2023
Present value of defimed benefit obligation 4857 36.99
Net Liability recognised in Balanee Sheet 48.87 36.99
1L Expense recognised in the Statement of Profit and Loss

"arti S . N

Particulars Asat 31 March 2024 As at 31 March 2023
Current Service Cost 13.63 13.58
Interest enst on the net defined benefit liability/ (Asset) 2,76 1.27
Expense recognised in the Statement of Profit and Loss 16,39 14.85

1B, Remeasurement recognised in the Other Comprehensive Income

Particulars

Asat 31 March 2024

As at 31 March 2023

Actuanal (gansy losses
= Change in demographic assumptions
= Chanpe in financial assumptions

- Ex noe variance (i.¢. Actunl ex

Remeasurement

(1.83) 110
4 (103
JRTIENCE VS ASSUMPLions b 648 602
ised in the Other Comprehensive Income 5.09 6.09 |

11, Movement in the present value of Defined Benefit Obligation

|Particulars

Asat 31 March 2024

As at 31 March 2023

Chunges in Defined Benefit Obligation

year

Interest cost

Current service cost

Re-measurement {or Actuanal) (gain) / lossansing from:
« Change in demographic assumptions
= Clange in financial assumptions

Henefits pand
Actuisition adjustment

Present value of defined benefit obligation 2t the beginning of the 3099 2056
276 127
13.63 1358
(. 83) 110
344 (1.03)
- experience vanance (i.¢. Actual expenence v assumplions) 648 ]b:;f
1 (1.48)
{9.90)] (3.03) |
48.57 36.99

Fresent value of defined benefit obligation as at end

OFG Manufacuring s
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )

Motes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

IV, Bifurcation of Present Value of Obligation at the end of the year

Particulars Asat 31 Mareh 2024 | Asat 31 March 2023

Current liability (Short term) 283 1.04
Non-current liabihity (Long tenm ) 45,74 3505
Total 48.57 36.99

V. Assets and Liahility {Balance Sheet Position)

Particulars

Asut 31 March 2024

As at 31 March 2023

Asut 31 March 2022

As at 31 March 2021

Surplus / (Defieit)

Present value of obligation at the end of vear 4837 36,59 20.56 19.24
Fanr value of plan assets at the end of year = Le = >
(18.57) (36.99) (20.56) (19.24)

VI Principal Actuarial Assumptions

Particulars

Asat 31 March 2024

Asat 31 March 2023

Actuarial assumptions for Gratuity

[Mscount rate

Salary escalation rate (per annum )
Retirement npe

Mortality rate

Upto 30 years
<3144 years
-Above 44 vears

7.10%)
9.00%%
60 years

TAS
9.00%
6l years

TALM {2012-14) TALM (201 2-14)
13.92% T21%
7.59% 3 60%
2.53% 00

The estimates of future salary increase, oo 4 in actuarial val

take account of inflation, seniony, promotion and other relevant factors, such as supply and demand

in the cmplayment market. Assumptions regardmg mortality are based on published statistics and mostaliy tables. The calculation of the defined benefit ohligation is sensitive

10 1he monality nssumptions.

1. Long term Employee Benefits (Camy 1
I, Principal Actuarial A

Particulars

As at 31 March 2024

As at 31 March 2023

Actuarial assumptions for Long term Employee Dencfits
[Compensated Absences)

[hscount rate

Salary Escalation Rate (per annpm)

7.10%
9008

745%
9.00%

IL Expense recognised in the Statement of Profit and Loss

Particulars

Asat 3 March 2024

As at 31 Mareh 2023

Present value of defined benefit oblipation at the cnd

Present value of defined benefit obligation at the beginming of the year 1245 542
12.56 1245

316 105

3.70 2.06

6,97 114

111, Bifurcation of Present Value of Obligation at the end of the year

[Particutars Asat31 March 2024 | Asat 31 March 2023
Current Liability (Short term) 1.68 049
None Current Liability (Log term) 1087 1186
Amiount recognized in the Balance Sheet 12.56 1245
Sensitivity Analysis

The key actuarial assumpltions o which the benefits benefit obli gation results are particularly sensitive 10 are discount rate, future salary escalation mte, attation rate and
motality rate. Sensitivity of gross defined obligation as mentioned above, m case of change of significant assumptions would be as under:

As at 31 March 2024 As at 3l March 2023
Particulars
Decrease (In lakhy) Increase (In lakhs) Decrease (In lakhs) Increase (In lakhs)

Dhiscount Rate (+1%) 1351 171 15.07 1041
Salary Grawih Rate (/4 1%} 172 349 10.42 1500
Atrition Rate {-+50% of alrition rates) 13.87 204 13.07 119
Mortahity Rate (/- 10% of montality rates] 1256 12.56 1246 124
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OFE: Maraifuctioring Bodnesses Private Limited | formerly known as Ofcans Projects and Serviees Private Linited §
Hotes o (e fnanchal statements for the year ended 31 Masch 2024
(AL mmomids are in R, Lakhi, aabess siberwine stated)

Sote 30+ Dischinrs as required by Tod AS 24 on "Related Party Disclosure™ the Crampanies (fmfian A iy Stancard) Redes, 2005
@) Name of related pasty Belatiwmihip with refated party:
VR Tech Frivate Limited Holing Compamy
E=Mos Manfacturing Privaie Lisicd Subsidiazy
Saivana Gamsents Private Limsed Subsidiary fw.e.d Jung 39, 2022}
‘Wonderhlues Apparels Frivate Limiod Subiidiary gw ef. December 411, 2022}
Tangerine Skaos Prinvate Limked Sehsidiary tw e § June (v, 2023
Emtrrprises with w hom (raneactions Bave taken place dunng the tear
Orvamo Finamssal Servaces Privass Lenscd Fliorw Sabyichiary Cornpany
et Faem Private Lanated Fillow Subsidiary Corapam
OMAT Basiness Private Linited. Fellow Subssdiary Company
Tracccoat Privae Limiced Filkow Subsiciary Company tipto Decomber 6, 2025)
5 Wukha Rosd Products and Civil Labs Private Lamited Fellow Subsidiary Corpany
Lovemi Frals Private Limiied Fellow Subsichiary Company.
Pitamber Solvex Prvate Linted Felkiw Sabidiary Company
Mobls Toch Industnes Private Lumaod Fellow Subtidiary Comspam
SMW fapat Private Limsted Fallow Subwichary Company
Accordd Ox panics Privae Limiied Feblow Sutnadiary Company
Uerntro Sclutions Lamited Fellow Subashiary Cormpany
() Key management personnel
Anisk Mohapatrs Exexutive director
Lokesh CGarg oo -¢hecut ve director
Wivel Scthia Excrutive decctor
(i) Tramuctions with the related parties and key mansgemwent persinoct during the year
i ol Helated Party [Nature of Trawaction Fur ibe Year Ended Fow the year ended
A1 Murch 2028 1 Murch 2028
OFR Tech Provate Limited eriz of equsy ehare capaal {Inclodingg securdty prommem | BAEDIR FENETAR]
Ermployis stk Conmprnadtion experss 135 LAY
Lean takon 70000 B30 00
Lown repasd 1.630.00 riah g
Intcrext on loan w77
Purchasc of goots 1363
Purchase of property, plant end cquipment LK
Sale of goods =
Tecknlogy cupport orvices charpes 17748
Mher Sappon Services ¢ Income 3
[(her Sapport Sery ey (Expense) 4
Oy Sopport Serviees § Salery | 218
Busmess auvilary seryice (cxpanc) 3RS
Rommbursement of kgl and other oxporscs falkocation recorvod ) o2l
Emnpaven costs and reimbussements (aliocaton sudc) (UL
it  kezal and other cxpenses - i
[Giramity and kave encashmeest pavable 443
Chavan Finangial Services Private Limited Purchane of property, plant snd equpment (s
Sale of property. plant and ccupment -
Lot epetad, Sctied 13148
uniness auxilary serrices e
Girasuiry and leyus encashenent payahle oS an
Ciher Suppon Servioes (Incies ) 2382 1,08
xher Suppont Serviocs (Sabry ) ol [Nk}
= 1088
[sanw Tspan Private Limited 126038
30000 d
(OMAT Baviness Frivate Limited = 147
2 =
|
(Urscecont Privite Limites  [Other Suppen - )
i Limited Sale 00 =
5 Miskka Road Products and Cisd Labs Private Oher Sizppont Service [T [T
Limmited Saly 100
Lavei Fulls Private Limioy | Uthes Sigppuat Service B [T
Fitamhar Soly ex Private Limited | Sabrisaption Sale S =
Subi Teeh lodustrics Privide Limsted ice Sals 130 -
MAT West Limised Subasrprioe Sl a0 =
{Aecordn Organics Private Limined Subscriptice; Sic PAT .
Wunds chiies Apyarchs Frivade Lo rvestmer i shares - 32000
[V iveh Sethia " 2943 EFE
“Inchies sabary. horen and comtribation s prosident fasd
#Execlades provision ol graterty and compeasated sbacmes, arme these sre based on actuanal rahution camed out for the Comparn & 8 whols
(v} Balance vetanding at year e
[Mame of welatisl party Natiare wl Traisation Aot J0 Mareh 2024 Ad et 3| Murch 2023
Trads payahbes 1A% 00 [T
{OFF Toch Privee Limmed 1/ mizcurad hms 1,725.00 205580
Trads payabdes B 210
(Orxvrs Firmncial Services Private Limited Trads Roccivabies A -
Lnsecured Secured loan . 1314%
L Fuily Privee Limacd Trad C 11
@ Makhia Read Products end Cinl Labs Privass Lisued [ Trads B b 3 iz
| Tracoones Privase Limated Trade Rewaavables & 0.1
Smw Svpan Privase Limited Adhapce peecived fion gody 519 A
Accordd Cgamos Privats Lissicd Trade Rezenables 6 AR
[Contro Sohmoes Lisvized Trade 324 +
Mible Tech Industrics Private Limited Trade (K2
t M iness Private Livated  Haryses Trade M
West Limatid Trade v AR
Fitambar Subves Private Limiial Trads Rezeivables 216 B




OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projeets and Services Private Limited |
Notes to the financial statements for the vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note 31, Financial Risk Management Objective And Policies

The Company's pancipal financial lialalities comprises of trade pavables and financial assets includes trade recenvables, cash and cash equivalents thit derve direcily
from its operations. The Company financial risk management is an integral pant of plan and ion of busi ies, The Company is exposed to
market risk, credit risk and hguidity risk. The Board of Disectors reviews and agrees policies for managing each of these nsks, which are stmmanzed below.

(i) Credit risk

Credit risk anses from the possibility that the counterparty will defanlt on its comraciual in tal loss to the Company. The Company is:
exposed to credit nisk from i1s operating activities (primanly trade receivables) To manage this, the Company penodically assesses the financial refiability of
customers, taking into account the finaneial conditions, current economie trends, and agemng of accounts receivable. The Company considers the probability of
defanlt upon mitial recognition of assets and whether there has been a significant increase n credit nsk on an onpoing basis through each reparting period.

G it

(a). Financial assets to which loss allowance is measured using lifetime /12 months Expected Credit Loss (ECL) as on 31 March 2024,

Financial assets to which Ioss allowance is measured using Trade Receivables as on Trade Heceivahles as on

lifetime) 12 months Expected eredit Jiss(ECL) 31 March 2024 31 Mar 2023

Gross Carrying Amort 2182340 240478
Expected credit loss 148 45 7.76
Carrying amount net off impairment provision 2,674.95 232702

(i) Liguidity risk

Liguidity nsk is defined as the nsk that Company will not be able to setile or meet its obligation on time or at a reasonable price. The Company’s objeetive is 1o all
time maintai opimum level of equity 1o meet 15 cash and liquidiny requirements, The Company closely monitors fts liquidity position and deploys a robust cash
management system. In addition, processes and polieies related to such nisk are overseen by semior M monitors the Company's net liquidity
pasition through rolling, forecast on the basis of expected cash flows.

FFoe the year ended 31 March 2024

Particulars Less tjiaw3 3ot months 6-12 months Mure than 12 months Total
months

From fellow subsichary company - - - - =

From holding comparty 1,725.00 - - - 1,725.00

Trade payables 2033.67 - - - 203367

(ther Financial Liabilitics 2555 - = - 25 55

For the year ended 31 March 2023

Less than 3

Particulurs e et monthsy 6-12 months Muore than 12 months Tintal]
From fellow subsidiary company 2148 2444 5213 340 13145
From holding company 2,055.00 - - - 2,055.00
Trade payables 1,581.77 - & ~ 1,581.77
Crther Financial Lialslitics 2751 - - - 21.51
{iii) Market risk

Market rigk is the nisk that the foir value of future cash flows of a fi | will fli because of changes in market prices. Market ngk comprises three

tvpes of risk: interest rate risk, foreign eurrency risk and other price nisk, such as equity price risk and commaedity risk There are no financial instruments affected hy
market risk as on 31 March 2024

(iv) Foreign currency rish

Foreign curreney risk 1s the risk that the fuir value or fulure cash Mows of an exposure will fluctuate beeause of changes in foreizn exchange rates. The Company is
not exposed to any foreign ewrency risk as there is no matenial transaction in foreign curmency,

(¥} Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument vall fluctuate beeause of changes in market interest rates. The Company's
exposure 10 the risk of changes in market inlerest rales relates prmanty 1o the Company”s short-term debl obligations with floating interest rates.

{a) Interest Risk Exposure
The exposure of the company's borrowings to interest rate changes a1 the end of the reparting period are as follows:

Particulars As at 31 March 2024 As ar 31 March 2023
Fixed rale borrowings 1,725.00 2,1868.45
Total 1,725.00 2,186.45

Note 32. Capital management

For the purpose of the Company's capital management, capital includes equuty capital and all offier equity reserves attnbutable to the equity sharcholders, The
primary objective of the Company's capital managemenl is to ensure that it maintains an efficient capital stucture and maximere sharcholder value: The company 15
in the growing phase snd endeavours to eptimize debt and equity balance and provide adequate strenpth to the balance sheel. The Company manages its capital
structure and makes adjustments inlight of change in economic conditions

te Limited
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 Mareh 2024

Asat 31 March 2024] A at 31 March 2023
156093 il Iy
25.366.20 15.643 36
.06 0.14
Note 33. Financial Instrument :
(1} Financial instruments by eategories
The enitenia for recogmtion of financial st 18 explaisied in significant ing pohicies m Note No 2
As at 31 March 2024 As 3t 31 March 2023
Particulars Fair value through Fair value through
s A I
Amortised cost Profit and logs Amartised cost Profitand loss
Security deposit 0.10 - 100 =
Trade receivables 1674 895 - 2327.02 =
Cash and cash equivalents 164.07 F 3369 =
Bank deposits 55283 - 32811 -
(hers - = 445 =
Total Financial assets 339195 - 1,894.27 -
Bomowings 1,723.00 - 218645 -
Trade Payables 203367 - 158077 -
Onher Financial iabilities 2555 - 2151 =
Total fi i 3.984.22 = 3.795.73 -
The Company consider that the carnving amonnts of tal assets and (i ial liabalities recognised in the £ al are apy ta their fair values
{1f) Fair value hierarchy
Fair value of the Company's fi | assets and fi 1 Tiabilitics that are not measured at far valug (but far value disclosures are required)
Except as detailed out in the foll 2 table, the g ders that the carrying amounts of financial assets and Anancial liabilities recognised in the
finencial pproxi their fair values.
Particulars Level As at 31 March 2024 Asat 31 March 2023
Carrying amoant Fair value Carrying amount Fair value
Loan to Employces A 1.39 139 007 007
Secunty deposit 3 0o 01 1.00 1.00
Trade receivables 2 2067495 2674495 232702 2327.02
Cash and Cash Equvalents 1 164.07 164 07 3369 1360
Bank deposits 1 55283 55183 .11 S28.11
Other financial assets 2 - - 448 443
Total Financial assets 339354 3.393.34 2,804.34 2.894.34
Bomowings 3 172500 1,725.00 2,186.45 218645
Trade Payables 2 1,033.67 203367 1,581.77 158177
Other Financial liabilities 3 25.55 25.55 2751 27151
‘Total financial liahilities 3,784.22 378422 3,795.73 379573
Cash and cash equivalents, bank depasit, trade recenvable, other | assets, b ings, trade payables and other financial labilities approximate their carrying

amounts largely due 10 the short-term maturities of these insimiments
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OFG Manufacturing Businesses Private Limited { formerly kiiown s Ofcons Projects nnd Services Privare Limbed )
Notes (o the Rnancial statements for the year enched 31 March 2024
(Al amonnts sre in Rs. Lakhs, unless otherwise stated)

Note M. There are no pending litigation’contingent labilities as at March 31, 2024
Note 35.The Code on Socml Secunty, 2020 (‘Code’) relatag w0 employee beaefits durmg employ ead post i benefits recemved Fresidental assent in September 2020, The Code

has been published in the Gasette of India. However, the date on which the Code will come in o effect has not been notified Company wall assess the nmpact of the Code when it comes in to
effect and vall record any related impact in the period the Code becomes effect:ve

Nete 26 The Company has not entered into any trnsaction which s not recorded in the books of asecunts that has been surrendered or disclosed as meorne dunng (he year in the tax
assessments under the lecome Tax Aet, 1961 (such us, search or survey o any ctber relevant provisions ol the Tncoms Tax Aet, 1961

Note 37 The Compary docs not have any Benami property, where any procesding has been imtuted or perding against the Campany for helding any Benami property.
Note 38 The Company docs not have any transactions with companics struck off under section 248 of Compames Aet, 2013 or section 550 of the Companies Act, 1955
Nate 39 The Company does not have any chages or satisfaction which is vet 1o be registered with ROC beyond the statutory penod

Note 40.The Company has not traded or mvested i Crypto curreney or Virtual Curreney during the finencial year

Note 41, There were ne amounts which are sequired to be transferred, 10 the Investor Education and Protection Fund by the Compaiy during the year,

Note 42, The Company does not have any long ferm continet |ud tracis for which there are any matersal focesecable losses

Note 43, The Company have not sdvanced or loaned vr invested funds to any other person or entity, includimg forergn entitees (| Sraries) with the und ding that the & dhary
shall directly or indirectly lend or invest in other persons or entities identified in amy manner whatsoever by or on behall'of the Company (Ultimate Beneficianes), or provide any guarantee,
secunty or the |ike 10 or on behalf of the Ultimate Beneficiaries

Note 44 The Company has received fllowing fund from other entery (Funding Pary ) with the understanding (whether recorded wn wiiting or eiherwise) that the Company shall directly or

ndirectly lend or invest in other person(s) or entities sdentified in any manner wh by ar o behall of the funding Pary (OFB Tech Private Limited)
T i Funding Entity Thabe Amuynt Ultimate benrelicinry Dhate Amuunt

21 Apnl 2022 264 29| E-Muox Manufactaing P Lid 21 Apnl 2022 25429
Investmant in OFB Tech Pnvate Limted 15 June 2022 220 72| E-Mox Manufacturing P Lud 15 June 2022 I0.72
equity shares 30 June 2022 330 00| E-Mox Manulactunng Pyt Lid 30 June 2022 330,00
30 June 2022 10,400 00| Saivana Garments Pyt Lud 30 June 2022 10,400 040
4 January 2023 3,401 47) \.l‘ondn(bl'msApmtls Private Lemied 04 January 2003 3,200 00
E-Meox Manufactunng ' L.ad 31 January 2023 20041
36 Jume 2023 B,990 B4 Tangerine Skies Private Limied 06 June 2023 £,990 86

alp Linied
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OFG Manufac

Notes 1o the fing staterm ents for the year ended 31 March 2024
(AN amosnts arein Rs, Lakhs, soless of berwise stated)

Husinesses Private Limited | farmerly known ae Ofcons Projects snd Services Private Limbed )

Note 45 Ratio’s
SNo.  |Ratis |Numerator Denemisator A% 13 March 2024 | As ot 31 Mareh 2023 “'_‘_'E;' Reason for varisace
I Currenl Ravo U wrrcng Asscts Current Lubnlises 150 a7 1538 Mok applacsble
Deerease due to funding reconved from
2 |Dctt-Equity Ratio Tetsl Debl Sharcholdes s Equity [ LAT] 50,007 holdmg company, hence mcrcass n
{sharcholder equiny
3 Debt § Coverage Earmings available fior dold Debt Service 6w 078 .w:un.lmmm‘”“" i caaTen
Jeervee vear peofits
i Insreans on scvount of mcrcass @ equey
4 |Returnon Equity Ratio NELRIERS Bt Houes = Aveengo St o3 (003|160 00 sharchoider's Fund and imcrease in current
Preference Dividend (i6am) | Eoguity
veae profing
5 |Invensory wimever mio [Cost af oo sokl Average [mrnsosy - 0 00 Nt spphcatle
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Note 46 The Compan has entered info imvastmcnt agreement with Tangerme Skics Private Lamacd whach wes duly exceoned on May 29, 2023 and the Contpany has acquined 65 83% of sharcholding in Tangene
Skies Privase Limated for 3 consderation of B 1990 86 Lk on June 06, 21023 The purpeose of such isvestment 1 for grov ih of buviness and development of the Corzpany

Piote 47- Segment | aformation
The Company 15 engaged in, "works contracty a4 trading of products ishe Swel, Cement, comsumablcs sales and providng services. Im the conext of Ind A% 108 “Segment Reportng” it i comadered 1o comtitute

single primary business segment Further ruk and returns acrots the location ie conssdered 10 be same and therefore i content of Ind AS - 103 “Segment Reporing” it i comaidered 1o constinmie & ngle geographical
segment Hence the duclomre reqeimaent umber Ind AS 198 “Segment Reposting™ o not applicable

Information of Major Costomers:
Below is the dztails of customers contribused 1144 or more 0 the Company revenue as fllows

Farticulars For the Year Ended 31 March 2024 Fuor the year cnded 31 March 2023
Hunskal Svsiems Private Limted - TS
(R RTR IS
Privae Limited - TS
| Teocceest Privase Lamted [T
[ Gaurav Udvow RO

Note 48, Audit Trail
Mimstry of Corporate Allasrs [MCA) vidz mmlfullm menber G5B, 206K} dated March 24, 221 {amended from tme to Lime) i e lereace 1o the proaisa to Rule 3 (1) of the Comparies (Accourts) Amendmert
Rules, 2021, meroduced th ooy araw e LApRLT, 2022 which has a foahars of reconting sadit irzl of each and every ransaction, cxeatmy an et log of cach chanpe made in

the hooks of aceourt skong wih the dne when such :lmngn were ke and ensuting that the audit sl canent be drabled The lastinae of Chancred Accounts of India ( 1CAT) issued an “Toplementaton guide on
e=parting om audit trail wsder rute 10y of the Companice (Audic and Avdicom) Rubes, 2014 (Resesed 2004 coliewom)” in February 20240 relating 1o feature of recomding audi il

The Company kas identificd two accounting salh ey for mamstanang i books of scoount wineh raguire msdit trasl featire (edil log) facility as per the requzements of provso to Fuke 3( 1] ofthe Comparses {Accounts)
Rulcs, 2014 The Company evaluzted and noted (hat in respect of gae sccounting softy are the sudy trad (Suit log) fzmure was enabled from Mareh 14, 2024, Funher, in respect of other aceounting softwors ased for
manldining s fevenee snd purchaces reconds, mo audit i log was enabled o log any direer data changed made = the database Jeved ond audit wail ensblod on the sccounting softw are 2t spplicaton bevel i3 not
configured worack it was disabled m ary posmt in tine duning the year

Note 49, Conselidatian Financisl Statements

The Company hay et p d lidaicd fnancial by avalmg the ! el inthe Notil TA2AE) dated July 27, 2006 e by the Mimastry of Corporate AfTurs end paragraph 4 (a) of
tad AS 110 "Consofidaied Fancial Stasemenda”. Funber, OFB Tech Private Limnited, which has boen meorpeestad in ledin {Halding Company | will ke Consolsdated Financial Slatements wiil the Registar which will
be in compligrgs with the applicable Indien Aceomnting Siasdards (Ind AS)

Note 50, The financial sstemenls were spproved for iasae by the Board of Directors on June 25, 2024,
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Digitally wgned by
hosk LOKESH GAR

ASISH MOHAPATRA
MOHAPATRA Dy 26241625

193918 40850

Dgrnatly shed by | CHFS A GARG
Daie: 2034.06.25 L9ATA 5590

Asish Mohapatra Lakesh Garg
Discerce Direster

DN O6BEEIAE CHN: (HEo21 2
Place: Giuragram Flace Ciurugiam

Diae: June 25, 2024 Do Jue 25, 024

OFG Manufacturing Businesses-Privale Limited

CERTIFIED TRUE COPY

isefl Signatory



